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To, Date: 02.06.2023
The Manager The Manager
BSE Limited The Calcutta Stock Exchange Limited
P.J. Towers, Dalal Street 7, Lyons Range, Murgighata,
Mumloai-400001 Dalhousie, Kolkata,
(BSE Scrip Code: 538743) West Bengal - 700001
(CSE Scrip Code: 036008)

Dear Sir/Madam,

Sub: Outcome of board mesting under regulation 30 read with 33 (3) (¢) of SEBI (Listing
Obligations and Disclosure reguirements) regulations, 2015

Unit: Mudunuru Limited

With reference to the subject cited, this is to inform the Exchange that at the Board mesting of
M/s. Mudunuru Limited held on Thursday, 02™ June 2023 at 05.30 P.M. at the registered office
of the Company, the following were duly considered and approved by the Board.

1. Audited Financial results with Statement of Assets and Liabilities and Statement of Cash
flow for the quarter and year ended 31.03.2023 (enclosed).

2. Auditors Report along with declaration of unmodified opinion for the year ended
31.03.2023 (enclosed).

The meeting of the Board of Directors commenced at 5:30 P.M (IST) and concluded at 06:45
P.M (IST)

This is for the information and records of the Exchange, please.

Thanking you.

Yours faithfully,

For Mudunuru Limited
MUDUNURU Digitally signed by

MUDUNURU

MADHUSUD MADHUSUDAN RAJU
ANRAJU  Tosesrionso
Madhusudan Raju Mudunuru
Managing Director

(DIN: 00471678)

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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To, Date: 02.06.2023
The Manager The Manager
BSE Limited The Calcutta Stock Exchange Limited
P.J. Towers, Dalal Street 7, Lyons Range, Murgighata,
Mumbai-400001 Dalhousie, Kolkata,
(BSE Scrip Code: 538743) West Bengal - 700001
(CSE Scrip Code: 036008)

Dear Sir/Madam,

Sub:  Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Reguirements) Regulations, 2015 for Unmodified Opinion.

Unit: Mudunuru Limited

l, Madhusudan Raju Mudunuru, Managing Director of M/s. Mudunuru Limited hereby declare
that, the Statutory Auditors of the company, M/s. V.Ravi & Co, Chartered Accountants have
issued an Audit Report with unmodified/ungualified opinion on Audited Financial Results of the
company for the quarter and year ended 31st March, 2023.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Reqguirements) Regulations, 2015 as amended vide. Circular No. No. CIR/CFD/
CMD/56/2016 dated 27-05-2016.

Thanking you,

Yours faithfully,
For Mudunuru Limited

MUDUNURU Digitally signed by

MUDUNURU

MADHUSUDAN MADHUSUDAN RAJU
RAJU 382?53'023.06402 18:46:21
Madhusudan Raju Mudunuru
Managing Director

(DIN: 00471678)

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03.2023

Value in Rs Lakh
S.No. | Particulars Quarter Ended Year Ended
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Unaudited Audited Audited Audited
L. Revenue from Operations 4.87 128.37 10.61 217.74 101.50
. Other Income - - - 0.34 -
M. Total income (1+1) 4.81 128.37 10.61 218.08 101.50
v. Expenses
(a) Cost of Materials consumed - - - -
(o) Purchase of stock-in-trade (12.97) - 6.34 0.01 58.96
{c) Changes in inventories of finished - - - -
goods,
work-in-progress and stock-in-trade
(d) Employee benefits expense 26.76 40.07 25.63 109.26 94.38
(e) Finance Cost 4.36 4.45 2.41 17.14 13.48
(f) Depreciation and amortisation 27.37 3.41 4.76 41.05 15.70
expense
()Other expenses 45.783 56.12 (15.19) 182.59 123.57
Total Expenses 91.26 104.05 23.95 350.05 306.09
V. Profit / (Loss) before and exceptional (86.45) 24.32 (13.34) (131.97) (204.59)
items and Tax ( lI-IV)
V1. Exeptional ltems - - - - -
Vil Profit / (Loss) from before tax (V-VI) (86.45) 24.32 (13.34) (131.97) (204.59)
Vill. | Tax expense
Current Tax - 6.08 - -
Deferred Tax 0.13 3.19 5.98 1.25
X Net Profit / (Loss) for the period from (86.57) 156.05 (13.34) (137.95) (205.84)
Continuing operations  (VII-VII)
Profit/ (Loss) from discontinuing - - - - -
operations
Xl Tax Expense of discontinuing - - - _ i
operations
Xl Profit/ (Loss) from discontinuing - - - - -
operations after tax
Xl Profit/{loss) for the Period (DX+X1I) (86.57) 16.05 (13.34) (137.95) (205.84)
XV Other Comprehensive Incomes
A). (i) ltems that will not be recycled to - - - - -
profit  or loss
(i) Income tax relating to items that - - - - -
will not be reclassified to profit or 10ss
B). (i) ltems that may be reclassified to - - - - -
profit or loss

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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(i) Income tax on items that may be
reclassified to profit or loss

Total Comprehensive Income

2

Total Comprehensive Income for the
period O<IIH+XIV)

15.05

(13.34)

(137.95)

(205.84)

Eamings Per Equity Share of face
value of Rs.2/- each)(for Countinuing
opertions):

1) Basic

0.06

2)Diluted

0.0e

Eamings Per Equity Share of face
value of Rs.2/- each) (for
Discountinuing opertions):

1) Basic

2)Diluted

Eamings Per Equity Share of face
value of Rs.2/- each) (for Continued
and Discountinuing opertions):

1) Basic

(0.36)

0.06

(0.06)

(0.48)

(0.86)

2)Diluted

(0.36)

0.06

(0.06)

(0.48)

(0.86)

Paid-up equity share capital

478.55

478.55

478.55

573.81

478.55

(Face Value of Rs. 2/- per share)

¢ In pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 and Schedule Il of
Companies Act, 2013, the above Financial Results have been prepared, by Company and
reviewed by Audit Committes and subsequently approved by Board of Directors of Company
at their meeting held on 02™ June, 2023. The above results have been audited by the statutory
auditors V Ravi and Co, who have expressed an unmodified opinion on the same.

e The Financial Statements have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS prescribed under Section 133 of Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

¢ Figures for the previous period have been regrouped/rearranged wherever necessary to confirm
to the presentation of the current period.

¢ On 02nd July, 2022, the company was taken over by Mr Mudunuru Madhusudan Raju (“the
incoming promoters”) from Mr BVS Krishna Raju and Mr P Uday Bhaskar (*Outgoing
Promoters”) as per SEBI Substantial Acquisition of Shares and Takeovers) Regulations, 2011
involving acquisition of 59,46,060 equity shares by way of Share Purchase Agresment,
21,19,110 equity shares constituting Share Sale and Purchase Confirmation, 5,00,000 equity
shares capital by way of Preferential Allotment and 57,37,606 by the way of open offer to a total
of 1,46,57,461 equity shares constituting 51.09%.

¢ The Company is engaged in "IT Software Products” operating hence there are no separate
reportable segments as per Ind AS -108 "Operating Segments”

e The figures for the guarters ended March 31, 2023 and March 31, 2022 are the balancing
figures between the audited figures for the years ended March 31, 2023 and March 31, 2022

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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and the unaudited year-to-date figures for the nine months ended December 31, 2022 and
December 31, 2021, respectively, which were subject to limited review by the Statutory
Auditors.

¢ The comparative financial results for the corresponding guarter and year ended March 31, 2022
were reviewed / audited (as applicable) by the predecessor statutory auditors of the Company.

e The results for the quarter and Financial Year ended March 31, 2023 are available on BSE
Limited's website (www.bseindia.com) and on the Company's website (www.mudunuru.com)

For Mudunuru Limited For Mudunuru Limited
MUDUNURU Distlysined by THUMMAL Diaftels saned by
MUDUNURU
MADHUSUD MADHUSUDAN RAJU APALLI KIRAN
Date: 2023.06.02 Date: 2023.06.02
AN RAJU 18:47:00 +05'30' KIRAN 18:47:22 +05'30'
M Madhusudan Raju Kiran Thummalapalli
Director Director
(DIN: 00471678) (DIN: Q0472025)

Place : Visakhapatnam
Date : 02™ June 2023

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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Statement of Financial Position as at March 31, 2022

Value in Rs Lakh

Particulars

As at Mar 31,

2022

As at Mar 31,
2021

ASSETS

Non-current assets

(a) Property, plant and equipment

187.60

177.90

b) Right to Use assets

Rt

c) Capital work in progress

d) Investment properties

o =

e) Good will

f) Other intangible Assets
9

h) Biological Assets other than Bearer Plants

d) Financial assets

i) Investments

ii) Trade receivables

iii) Loans

(
(
(
(
(
(g) Intangible Assets under Development
(
(
(
(
(
(

Vi) other Fiancial assets

e) Deferred Tax Asset (Net)

(
(

) Other non-current asset

3.50

0.88

Total non-current assets (A)

191.10

178.77

Current assets

) Inventories

0.01

0.01

a) Financial assets

i) Investments

i) Trade receivables

16.35

84.51

iy Loans

0.74

8.91

).
i) Cash and cash equivalents
iv) Bank Balances other than (jii) above

iv) other financial assets

b) Current Tax Asset (Net)

(@
(
(
(
(i
(
(
(
(
(

c) Other current assets

142.47

211.55

Total current assets (B)

159.57

304.99

Non Current Assets Clasiffied as Held for Sale (C)

Total assets (A+B+C)

350.67

483.76

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

478.55

478.55

(b) Other equity

(499.03)

(293.20)

Total equity (A)

(20.48)

185.35

Liabilities

Non-current liabilities

(a) Financial Liabilities

i) Borrowings

35.74

28.16

(
(i) Trade Payables
(i) Other Financial Liabilties

Mudunuru Limited

Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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(o) Long term provisions - -
(c) Deferred tax Liabilities(Net) - -
(d) Other non Current Liabilities - -

Total non-current liabilities (B) 35.74 28.16
(ii) Current liabilities
a) Financial liabilities

(

(i) Borrowings 141.51 127.77

(i) Trade payables 6.77 102.40

(i) Other financial liabilities -

(o) Short term provisions 2.51 7.66

(c) Other current liabilities 166.10 15.16

(d) Current Tax Liabilities (net) 18.52 17.27
Total current liabilities (C) 335.41 270.25
Total liabilities (D=B+C) 371.15 298.41
Total equity and liabllities (A+D) 350.67 483.76

The notes are an integral part of the financial statements

Partner
Membership No.217139
UDIN: 23217139BGUDHE8848

For Mudunuru Limited For Mudunuru Limited
Digitally signed by THUMMA Digitally signed by

MUDUNGRY N Ay LAPALLL
?:fézngé(;%%? KIRAN 18:49:00 +05'30'

M Madhusudan Raju Kiran Thummalapalli

Director Director

(DIN: Q0471678) (DIN: 00472025)

Place : Visakhapatnam
Date : 02™ June 2023

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2022
Value in Rs Lakh

Sl.
No

Particulars

As at Mar 31,
2022

As at Mar 31,
2021

CASH FROM OPERATING ACTIVITIES

(Loss)/Profit before tax and extraordinary items

(204.58)

49.09

Adjustment for:

Income tax expense recognised in profit or loss

Finance costs recognised in profit or loss

Investment income recognised in profit or 1oss

Gain on disposal of property, plant and eguipment

Gain on disposal of a subsidiary

Gain on disposal of interest in former associate

Net (gain)/loss recorded in profit or loss on financial liabilities
designated as at fair value through profit or loss

Net (gain)/loss arising on financial assets mandatorily
measured at fair value through profit or loss

Net loss/(gain) arising held for trading financial liabilities

Hedge ineffectiveness on cash flow hedges

Net (gain)/loss on disposal of available-for-sale financial assets

Impairment loss recognised on trade receivables

Reversal of impairment loss on trade receivables

Depreciation and amortisation of non-current assets

Non-current assets written off

Net foreign exchange (gain)/loss

Expense recognised in respect of equity-settled share-based
payments

Expense recognised in respect of shares issued in exchange
for goods/services

Amortisation of financial guarantee contracts

Operating Profit before Working Capital Changes

(188.88)

52.59

Movement for Working Gapital:

{Increase)/ decrease in trade and other receivables

68.17

135.94

(Increase)/decrease in amounts due from customers under
construction contracts

{Increase)/decrease in inventories

15.00

(Increase)/decrease in other assets

£9.08

(166.74)

(Increase)/decrease in Loans & Advances

Increase/(Decrease) in trade and other payables

(95.63)

101.52

Increase/(decrease) in amounts due to customers under
construction contracts

Mudunuru Limited

Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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Increase/(decrease) in provisions - -

(Decrease)/increase in deferred revenus - -
(Decrease)/increase in other liabilities 150.94 (43.87)

Changes in non current assets and liabilities

Decrease/(Increase) in loans & advances - -

Decrease/(Increase) in Long Term Provisions - -

Decrease/(Increase) in Other non Current Assets (2.62) -

(Decrease)/Increase in Other non Current Liabilities - 0.50

Changes in non current assets and liabilities

Cash generated from operations 1.06 94.92
- Income taxes paid 514 -
- (4.08) 94.92

- Extraordinary & Prior period items
NET CASH FROM OPERATING ACTMITIES (4.08) 94.92

B CASH FLOW FROM INVESTING ACTIVITIES:
Payments to acquire financial assets - -
Proceeds on sale of financial assets - -
Interest received - -
Rovalties and other investment income received - -
Dividends received from associates - -
Other dividends received - -
Amounts advanced to related parties - -
Repayments by related parties - -
Payments for property, plant and equipment (25.40) -
Proceeds from disposal of property, plant and eguipment - -
Payments for investment property - -
Proceeds from disposal of investment property - -
Payments for intangible assets - -
Net cash outflow on acquisition of subsidiaries - -
Net cash inflow on disposal of subsidiary - -
Net cash inflow on disposal of associate - -
NET CASH FROM INVESTING ACTMITIES (25.40) -

C CASH FLOW FROM FINANCING ACTMITIES
Proceeds from issue of equity instruments of the Company - -
Proceeds from issue of convertible notes - -
Payment for share issue costs - -

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248
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Payment for buy-back of shares - -
Payment for share buy-back costs - -
Proceeds from issue of redeemable preference shares - -
Proceeds from issue of perpetual notes - -

Payment for debt issue costs Proceeds from borrowings - -
Proceeds from borrowings 21.31 (87.30)

Proceeds from government loans - -

Proceeds on disposal of partial interest in a subsidiary that - -
does not involve loss of control

Dividends paid on redeemable cumulative preference shares - -

Dividends paid to owners of the Company - -

Interest paid - -

Long Term Provisions - -

NET CASH FROM FINANCING ACTIVITIES 21.31 (87.30)
NET INCREASE IN CASH & CASH EQUIVALENTS (8.17) 7.63
Cash and cash equivalents at the beginning of the year 8.91 1.28

Effects of exchange rate changes on the balance of cash held - -
in foreign currencies
Cash and cash equivalents at the end of the year 0.74 8.91

The notes are an integral part of the financial statements

Membership No.217139
UDIN: 23217139BGUDHER8848

For Mudunuru Limited For Mudunuru Limited
Digitally signed by igitally signed b
MUDUNURU e s’ THUMMAL B oat)
MADHUSUD 'I\)AADF;%Z;J%';ZRAJU APALLI KIRAN
ate: .06.
ANRAJU =~ Dom2omoee KIRAN Yy
M Madhusudan Raju Kiran Thummalapalli
Director Director
(DIN: 00471678) (DIN: 00472025)

Place : Visakhapatnam
Date : 02™ June 2023

Mudunuru Limited
Door No.2-21/1f22, The Glitz, Commercial Building, Law College Road, Yendada, Visakhapatnam -530045.
Phone: +91 9907 247 247 | info@mudunuru.com | www.mudunuru.com | CIN: L72900AP1994PLC039248



V. RAVI & CO.

Chartered Accountants

Independent Auditor’s Report on Quarterly Standalone Financial Results and
Year to Date pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of MUDUNURU LIMITED

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of
MUDUNURU LIMITED hereinafter referred to as ‘the Company’) for the quarter and
year ended March 31, 2023 (‘the Statement’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Statement:

. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. given a true and fair view in conformity with the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India, of net loss and
other comprehensive income and other financial information of the company for
the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

statements. The Company’s Board of Directors are responsible for the preparat
and presentation of this Statement that give a true and fair view of the net loss
other comprehensive income in accordance with the Indian Accounting Standarig 5
prescribed under Section 133 of the Act read with Companies (Indian Accountin >

SIANS
Standards) Rules, 2015, as amended issued thereunder and other accounting '
Warangal : Karimnagar : Hyderabad : Mahaboob Nagar
# 2-6-54, Circuit House Road, # 2-4-143, Ramnagar, #2-10-1687, #111, N # 1-§-62l4,
Hanmakonda, Warangal, Hanmakonda, Warangal, Chaitanyapuri, Karimnagar, Royal Pavilion Apts., Station Road,
Telangana - 506 001, Telangana - 506 001. Telangana - 505 001. H.No. 6-3-787, Ameerpet,  Subhash Nagar
Ph: 0870-6596993, Ph : 0870-2577540, Ph : 0878-2253201, Hyderabad - 500 016. Mahaboob Nagar
Mobile :9652108456. Mobile : 9849235314 Mobile : 9989313399 Ph : 9949107050 PIN - 509 001

vraviandco.ca@gmail.com rkdannapuneni@gmail.com



principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Statement by the
Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SA’s, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.




of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty cxists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
Il we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we
are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Emphasis Matter:
1. The transactions with M/s Mudunuru Limited are only Bank Receipts and

Payments without any business transactions.

Other Matters:

The statement includes the results for the quarter ended March 31, 2023 being the
balance figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current
financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

Partner
Membership No.217139 Date: 02.06.2023
UDIN: 23217139BGUDHF6893 Place: Hyderabad.
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